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Bill Type and Number: Ordinance 2009-514
Sponsor: Council President at the request of the Mayor
Date of Introduction: July 13, 2009
Committee(s) of Reference: F
Date of Analysis: July 30, 2009
Type of Action: Increase in Banking Fund borrowing authorization; revising project list; declaring intent to reimburse
Bill Summary: The bill increases the Banking Fund’s borrowing cap by $116,632,560 to $459,221,786.  It amends the authorized project list to add 14 new projects ranging from the FY09-10 capital projects list ($89.9 million, including ash site remediation, courthouse construction, sidewalk construction and repair and governmental facilities capital maintenance) to acquisition of Fire and Rescue Department thermal imaging cameras ($42,500).  The bill declares the City’s intent to use the proceeds of the Banking Fund expansion to reimburse other City departmental budgets for capital purchases made before new debt is issued and the capacity of the Banking Fund is increased.
Background Information: The last increase of the banking fund borrowing cap approved by Ordinance 2009-261-E increased the cap to $342,589,226 in May 2009.
Policy Impact Area: Capital improvements funding; Banking Fund borrowing capacity
Fiscal Impact: The bill increases the Banking Fund’s borrowing cap by $116,632,560 to $459,221,786.  
Analyst: Clements
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